CAN: Explanation for the difference in Profit after tax of Quarter IV/2015 year on year

On 16/01/2016, Halong Canned Food Joint Stock Corporation explained the difference in Profit after tax of Quarter IV/2015 year on year as follows:
1. Holding Company

	Items
	Quarter 4/2015
	Quarter 4/2014
	The difference

	The revenue from sale
	91,292,913,595
	87,932,296,312
	3.82%

	Cost of goods sold
	60,779,754,807
	59,885,656,563
	1.49%

	Other profit
	437,707,198
	-278,911,994
	256.9%

	Total profit before tax
	3,190,160,877
	1,280,730,991
	149%


The profit after tax of Holding Company in Quarter IV/2015 increased by 149% compared to Quarter IV/2014.

The reason:
- The revenue of Quarter IV/2015 increased year on year because the sale volume increased by 3.82% compared to Quarter IV/2014 but the cost of goods sold only increased by 1.49% because of saving the production cost
- The other income from the liquidation of the assets also increased year on year

2. The consolidated

	Items
	Quarter 4/2015
	Quarter 4/2014
	The difference

	The revenue from sale
	112,898,086,172
	108,795,971,244
	3.77%

	Cost of goods sold
	76,092,756,965
	78,579,363,948
	-3.16%

	Other profit
	520,360,012
	-200,793,220
	359%

	Total profit before tax
	5,788,095,155
	610,095,023
	848%


The consolidated profit after tax in Quarter IV/2015 increased by 848% compared to Quarter IV/2014.

The reason:

- The profit after tax of Holding Company increased by 149% year on year
- The cost of goods sold decreased because of saving the production cost
